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"Disclaimer

This document has been prepared by Avio S.p.A. ("Avio” or the "Company~). This document might contain certain
forward-looking statements that reflect the Company’s management’s current views with respect to future events
and financial and operational performance of the Company and its subsidiaries. These forward-looking statements
are based on Avio’s current expectations and projections about future events. Because these forward-looking
statements are subject to risks and uncertainties, actual future results or performance may differ materially from
those expressed in or implied by these statements due to any number of different factors, many of which are
beyond the ability of Avio to control or estimate. You are cautioned not to place undue reliance on the forward-
looking statements contained herein, which are made only as of the date of this presentation. Avio does not
undertake any obligation to publicly release any updates or revisions to any forward-looking statements to reflect
events or circumstances after the date of this presentation. Any reference to past performance or trends or
activities of Avio shall not be taken as a representation or indication that such performance, trends or activities
will continue in the future. This document does not constitute an offer to sell or the solicitation of an offer to buy
Avio’s securities, nor shall the document form the basis of or be relied on in connection with any contract or
investment decision relating thereto, or constitute a recommendation regarding the securities of Avio.
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Avio today: focused on space launch

Arlane Iauncher
propulsion partner
~ Strap-on boosters
and LOX turbopumps
sole source

Vega Launcher Operator
- Launcher system integration
B / SRM manufacturing
Launches | /Ll Flight operations

SRMs for air defense
missiles

30

Launches

>100k
to date

SRMs
produced
to date

# Ariane Vega flight 2025
boosters rate Mid-

prod. rate (#/year) Term!

# SRM for 2025 70
defense appl. Mid-
(tons/year)  Term'

8 Photo credits: MBDA website



State-of-the-art technologies in space launch & defense propulsion

Orbital propulsion

< 10 years of experience
Orbital transfers
Re-entry into atmosphere

Cryogenic propulsion
10 years of experience
Innovative LOX-CH technology
Advanced upper stage propulsion

Solid propulsion
60 years of experience
SRMs for tactical/strategic applications
0-160 tons of propellant

0-500
tons
thrust

Altitude
5
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"Current ‘industrial footprint

SRMs Industrial JVs, French Guyana ™M » =
Europropulsion Regulus Avio SpA,Colleferro ()
Headquarters, production plants, integration, testing

Avio USA, Arlington VA &

v' Operating under Special
Security Agreement

POUGENC,

NS

US Manufacturing

Footprint Identified
Integration

building

- e o - e
I e T S 1 o i I £ T e R ey

Sardinia
Test Facilities SRMs, Liquid Engines




A public company managed by a team

of investors

Avio’ shareholders

Free float

A
W (1) Since March 23, 2026
AVIO

1,3%!

Treasury
shares

Barclays

Delfin

Management

= LEONARDON

Subscribed ~3.2m
shares on Sept 24t
\dvent =

Public Company part of
FTSE MIB"Y, listed on
Euronext STAR Milan

~€1.4bn market cap

~2% Management.share

~60% Free Float

No Controlling Shareholder
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Recent key facts . -

@ New tech

" Space Iaurf‘@h ] _Defense developments
> | .. 7| ‘ ,«‘
Growing flight l‘ es "%"" T New custo l; ers LOX-CH / H,0, engines
&

NZ —
> € RTX

e

DEVCOM

‘ :

¥

US Govt
Armed Force

'[] 3 "
X wmay WM

/{!!\ ) Launch Service Operator
AVIO “NSources: ESA, CNES, Arianespace, MBDA website : 9
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Flight Demonstrator integrated

Finanziato
dall’'Unione europea |«
NextGenerationEU
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'Ready for a new SRM plant in the US

€400m capital increase successfully completed in November 2025, unlocking potential investment
in 3 new SRM plant in Virginia, USA

PET— Pr—

Engineering and production

Greenfield SRM facility

Merchant supplier for
OEMs / Armed Forces

Up to

700 Tons

of propellant
annual
production

10+

Programs

2028

Start of
Production
in US

Site purchased
Detailed design ongoing
Procurement started

Ground-breaking ceremony
completed

Customer

Production
Site

Contract Overview

Rendering of the plant

US Gov't Armed

Forces

v

\1//
=""= Raytheon
AnRTX Business

v

LOCKHEED MARTIN

New agreement for
manufacturing, assembly, and
testing

Signed non-binding MoU

Under contract to achieve
qualification of Mk 104 SRM

Signed non-binding term-sheet

In discussion on multiple
programs to become a second-
source supplier

Letter of Intent signed with an
international solid rocket motor
manufacturer

1



... ina m‘,a_rket where demand far exceeds the §upp|y_ _

US & EU Missile Propulsion Supply and Demand (propellant k tons / year) - June 2026 9

3
8.3 8.6
7.7
6.9 6.9
6.1
- Average unmet demand: 3,400 tons gap 5 1 >.8
4.4

3 4.0 24

3.6 .

= New estimate June 2026 - US + Europe demand Old estimate Sept 2025 - US + Europe demand
New estimate June 2026 - US + Europe supply Old estimate Sept 2025 - US + Europe supply

2025 2026 2027 2028 2029 2030

[ +40% of average unmet demand 2025 - 2030 vs. last year’s estimate of 2,400 tons per year ]
y,

2 Sources: Avio analysis on Janes Database, DoD budget Weapons, public information, external advisors' contributions
AV 12



"Solid do‘,uble-digit growth in revenues and |5.r°_ofit_since 20
Figures in €m | ' | P

Revenues 2023A - 2026E

+19%
5417
441.6
B - -
2023A 2024A 2025A 2026
EBITDA Reported? 2023A - 2026E

—(20%— ]
= - -
2023A 2024A 2025A 2026E M

% -1,9 % -3,7 % 4.2 % _g

A (1) Mid-point of 2026 Guidance %Avio USA costs
2) Net of AVIO USA operating costs 13
7<=t perating



"FY 2026 Guidance confirmed

€m €m *  Backlog including firm orders only and expected to remain
2.000 2100 high after record level achieved in 2025
e °

Fi |

BACKLOG

©)

NET REVENUES 560 590

€m €m . Growth vs. FY2025 largely driven by space business, with
increasing contribution of the defense business

7 »  Group EBITDA aligned with the Business Plan
Q¢S

€m €m = EU activities EBITDA growing

EBITDA REP ORTED(" 27 35 »  AVIO USA operating costs growing (€7-9m in 2026)
® o =  Potential risk on higher energy costs

®

y €m €m »  Net income driven by both operating performance and
8 13 financial performance on available cash
NET INCOME € :

A
/\ (1) Implying an EBITDA Adjusted ranging from €29m to €37m assuming €2m as non recurring costs
AVIO
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’Bac‘_k'lo.g‘,standi.ngat >€2.0bn

Figures in €m

Main comments

Net order backlog evolution 2022 - 1H 2026

|

Additional ~€60m of Vega C production
contract signed in July

1130 1165 1.045

970 51%

724

2022 2023 2024 2025 TH 2026

Launch systems [l Space propulsion [l Defense propulsion

= Production accounts for ~70% of backlog, Development for ~30%

M
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Order intakes in TH 2026 amounting to
~€160m including:

» Launch systems ~€50m: mainly related to
development contracts on Vega C and Vega
E launchers

> Defense propulsion ~€110m: related to
production contract with MBDA in France
(ASTER 30) and development contract in
USA for development, qualification and
initial production of a solid rocket motor for
air defense applications

16



"Revenues continue to increase

Figures in €m

Net revenues | Breakdown by Line of Business

276,0

234,9 50,0 WREZ
40,0 17%
&k 573 WL
WA ) 5%
153,2 65% 68,8 61%
1H 2025 1H 2026

Launch systems [l Defense propulsion
Bl Space propulsion [ 4] % on net revenues

at-,addvu'blhe'-‘dig-it pace

Net revenues | Breakdown by Activity
276,0
234,9
"""""""""""" 89,0 33%
92,5 40%
185,8 67%
139,2 59%
1H 2025 1H 2026
Production Development [#] % on net revenues

~€40m of revenues growth vs. TH 2025, mainly due to the increase in production activities in Launch systems (Vega production),

in Space propulsion (increase of boosters’ production for Ariane 6) and in Defense propulsion

M
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"1H 2026 results vs. 1H 2025

Avio Group | Main economics Main comments

Revenues recorded double-digit growth on a
1H 2025 1H 2026 Delta Delta c . gntg -
Actusl (€m) Actual (€m) (€m) (%) half-year basis for the fourth consecutive year
(] .
(+€41m, +18% vs. 1H 2025), demonstrating
g\‘:}:,+12.9 ;;3544.8 o . o )
EBITDA REPORTED 10,0 =72 2o 1.9 20 1,9 19.1% @ EBITDA reported increase (+€1.9m, +19%) driven
% on net revenues 43% S 2 3% S 2 by higher revenues and margins mostly dependent
on the profitability of the space business
EBITDA ADJUSTED " 1,4 12,2 0.8 7.3%
% on net revenues 4,8% 4,4% . _
e EBIT reported increase (+€1.2m) driven by the
EBIT REPORTED " 0.0 © 1.2 12 . same gnderlylng EBITDA dynamics, despite higher
% on net revenues 0.0% 0.4% depreciation related to increased Vega C cadence
NET INCOME (0.2) O 9.2 9.3 n.m. G Net Income increase (+€9.3m) reflects improved
% on net revenues -0,1% 3,3% financial income on average cash available, and
fair value adjustment of investments

(1) Excluding non-recurring costs equal to €1.4m in 1H 2025 and €0.3m in 1H 2026
(2) EBIT Adjusted equal to €1.4m in 1H 2025 and €1.5m in 1H 2026

M
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'Net Financial Position bridge

Figures in €m

11,9
s
I
28,0 53 —— | 535,7
34,0 0,6
Net Financial Position Reported Change in Change in provisions Gross Capex Other Net Financial Position
31 Dec 2025 EBITDA Working Capital 30 Jun 2026

M
7<= 19



"1H 2026 results vs. 2025 | Sources and uses

Figures in €m

31 DEC 2025 30 JUN 2026

AVIO Group | Sources and uses

Actual Actual I()z:::
(€m) (€m)

WORKING CAPITAL (355,2) (327,3) @ 28.0
DEFERRED TAX ASSETS 87,6 87,5 (0,1)
PROVISIONS (42,4) (37.1) 5,3
GOODWILL AND OTHER INTANGIBLE 83,0 81,4 (1,6)
FIXED ASSETS 342,7 3705 €@ 27.9
FINANCIAL RECEIVABLES 1,2 1,2 0.0
NET INVESTED CAPITAL 116,8 176,3 59,5
NET FINANCIAL POSITION 591,7 535,7 e (56,0)
EQUITY (708,5) (712,0) (3.5)
TOTAL SOURCES (116,8) (176,3) (59,5)

M
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Main comments

12

Working capital structurally negative, increasing
due to the flow-down to suppliers of advance
payments collected in Q4 2025

Net Fixed assets increase mainly related to capex
for land acquisition for Avio USA plant, higher
Vega cadence, and testing infrastructure

Net financial position reduction reflects
investments made and the working capital
increase in the period

20
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’Summafy of 2023 - 2025 results - . -

Figures in €m

FY 2023 FY 2024

FY 2025

GROWTH

‘24 -’25

BACKLOG

+26%

REVENUES

+23%

A ~ o~
REPORTED S +22'4 AVIO +29,6 AVIO +36,5

REPORTED REPORTED

EBITDA

(2)
ADJUSTED ADJUSTED

+25%

+31%

+82%

(1) Previous Guidance valid before upgrade on January 29, 2026
(2) Costs for exploration of new potential business in the US reported as recurring

+6,5Xx

GUIDANCE

2.100 - 2.200

510 - 540"

27 - 33

30 - 36

7-10



’Reco'rd-‘,h.igh backlog exceeding €-2.0b-n.'inh'.-200°‘25 ~

Figures in €m

Net order backlog evolution 2020-2025

Main comments

616 [l L

736 149
Iﬂﬁ = 1130 1.165 54%
724 210 |
540 s
2020 2021 2022 2023 2024 2025

Launch systems [l Space propulsion [l Defense propulsion

2.166 % on backlog

Production accounts for ~70% of 2025 backlog, Development for ~30%

M
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Record backlog level of €2.2bn (+26% vs.

2024)

Order intakes in 2025 amounting to ~€1.0bn
including:

» Launch systems ~€400m: mainly related

to the Vega C contracts transferred to Avio
within the framework of the Launch Service
Provider activities

Space propulsion ~€330m: mainly related
to the major contract (>€200m) signed for
production of boosters and equipment for
Ariane 6 up to 2029

Defense propulsion ~€260m: mainly
related to Aster missiles propulsion
production and contracts signed with U.S.
Govt’ Armed Forces

23



"Revenues increased by > 20%

Figures in €m

Net revenues | Breakdown by Line of Business
, ) 15%
441,6 441,6
69,8 } 16% } 79% 226,3 42%
75.3 W 2194 b 50%
358,9 66%
296,5 67% % 313,5 58%
2221 50%
2024 2025 2024 2025
Launch systems [l Defense propulsion Production Development  [4] % on net revenues
Bl space propulsion [#] % on net revenues

~€100m of revenues growth vs. 2024, mainly due to the increase in production activities in Launch systems (Vega production),

in Space propulsion (boost of motors’ production for Ariane 6) and in Defense propulsion (higher production rate)

M
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"FY 2025 results vs. 2024

" ) Main comments
AVIO Group | Main financials

. 0 .
FY 2024 EY 2025 Delta  Delta (1. :jn;reas;e Threvenue; (+€100m, +23%) mainly
Actual (€m) Actual (€m) (€m) (%) riven Dy the Space business
NET REVENUES 441,6 541,7 @ 100,17 22,7% Q EBITDA reported increase (+€6,4m, +25%) driven
by higher revenues and mostly dependent on the
EBITDA REPORTED - 25,8 - 32,3 @ 6.4 24,9% profitability of the space business
% on net revenues 5,8% 6,0%
0”;’(?1,- g’/f - e Non-recurring costs mainly due to severance costs
EBITDA ADJUSTED 266 © 34.8 8.2 30.8% and adwsory expenses for Avio’s new role as
% on net revenues L 6,0% L 6,4% launch service provider
EBIT REPORTED 8,4 12,0 @ 3.6 42,7% | @ EBIT reported increase (+€3,6m, +43%) partially
% on net revenues 1,9% 2,2% offset by higher depreciations for increased Vega C
flight cadence and IT improvement projects
EBIT ADJUSTED 9,1 14,5 53 58,3%
% on net revenues 2,1% 2,7% @ Net Income increase (+€5,2m, +82%) reflects
improved operating performance and financial
NET INCOME 6.4 1.6 O 5.2 81.6% income on average cash available
% on net revenues 1,4% 2,1%

25

»‘\- (1) Costs for exploration of new potential business in the US reported as recurring
/A<;E\ in both periods



'2024 - 2025 Net Financial Position bridge

Figures in €m

+ €127m
Inertial NFP increase
A
[ \
142.4
A
9 4 I LY L B
37.0 1.1
32,3
90,1 o
Net Financial Reported Change in Change in Net Capex Other Net Financial Capital increase (Y Net Financial
Position EBITDA Working Capital provisions Position Position
31 Dec 2024 31 Dec 2025 31 Dec 2025

(inertial)

(1) Net of transaction costs

M
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"FY 2025 results vs. 2024 | Sources and uses

Figures in €m

AVIO Group | Sources and uses

31 DEC 2024 31 DEC 2025
Actual Actual I();:;
(€m) (€m)
WORKING CAPITAL (212,9) (355.2) @ (142,4)
DEFERRED TAX ASSETS 87.5 87.6 0.0
PROVISIONS (51,8) (42,4) 9,4
GOODWILL AND OTHER INTANGIBLE 86,1 83,0 (3.1
FIXED ASSETS 311,8 342,7 @ 30,9
FINANCIAL RECEIVABLES 2,0 1,2 (0,8)
NET INVESTED CAPITAL 222,8 116,8 (106,0)
NET FINANCIAL POSITION 90,1 591,7 @ 501.6
EQUITY (312,9) (708,5)@Q (395.6)
TOTAL SOURCES (222,8) (116,8) 106,0

M
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Main comments

Q Increase in negative working capital mostly due to
advances largely collected at year-end, expected
to be partially flown down to suppliers in 2026

Q Net Fixed assets increase mainly related to capex
for higher Vega cadence, initial capex related to
the Avio USA project, and IT improvement

e Net financial position strongly improved thanks to
high cash advances from growing order intakes
and net proceeds of the share capital increase

Q Change in equity mainly reflecting the completion
of the share capital increase

27



’Quarteriy evolution of EBITDA and Net .FihénCiaI _Posit‘io'

Figures in €m

4,0 9.2

3M

EBITDA Reported | Quarterly evolution

15,2

10,0 11,9

32,3

6M M

559,1

Net Financial position | Quarterly evolution

535,7

47,2

591,7

oM

FY

B 2025 M 2026

28



Success for VV29 mission

= On May 19t" Vega C’'s VV29 mission launched ESA’s and CAS’ Sol/: d Magnetosphere lonosphere
Link Explorer (SMILE) scientific satellite. The 2,250 kilogr llite will measure the solar wind and

its dynamic interactions with the Ea bhe ."-

The mission is the first operated b role in supporting ESA’s missions

e

Measurements of SMILE ~ Encaf

@]O\" Source: Ei. . CNES, /AFI8nesp




Success for VV30 mission

= On September 14" Avio successfully launched the Copernicus Sentinel-3C and the FLEX satellites

= Sentinel-3C is the t?tell' e Sentinel-3 mission of the European Commission Copernicus
- | .

programme, icate

[Y) ) N\ N A

\
s

“Fairing re ay g ony gty P VV30 mission on launchpad ‘ VV30 lift-off
/AT/-I\D\ Source: ESA, CNES, Arianespace
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P160C motors successfully power Ariane 6 for the first time

m”# ' P120C P160C

= On June 17”‘, 2026 Ariane 6 completed the VA269 mission, R = S
deploying in orbit 36 Amazon Leo satellites $ 153 ¢ 167 t

Propellant

156 t

Propellant

142 t

inch was also the first performed in a four-booste

onfiguration using the P160C first stage booste ilt on
oven P120C technology and introduci ficant
nance increase al

A
E

Maximum thrust
In vacuum

4780 kN

Maximum thrust

LI
\'
inininininh

>

Combustion time

137 s

Combustion time

134 s

[
psm U
i
\'

In operation: In operation:
since 2022 2026 onwards

1

I

WU

oA

A

st b ot Lo LA

, Vu%
\\ Source: ESA
V- \V4[an -



"Ariane énd Vega current view of f,I.ighf mé.-n’i.ffest =

o [ W o
iFize i
. L

J

Ariane

1st launch
with 4 P160
boosters

2026

- W o~
el @
-
- M o«
71 lee ll (i
- L [

-]

R e
N

.

IJ

d

#4 launches

Vega =

VA267 VA268 VA269 VA270
v’ Feb 12 v  Apr 30 y'June 17 y Aug 27

15t launch
- operated
' by Avio %]
#3 launches VvVv29 VvVv30
v’ May 19 v'Sep 14

M
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Avio current assumption of contracted flight backlog roll-out

~30 flights currently in backlog

Future launches:

» Satcom mega-constellations
> Galileo (EU)
» Military sats

IRIS? major upside

~15 flights currently in backlog

Future launches:

> Sentinel-3C (EU)

> IRIDE (EU)

> PLATINO

» ... more opportunities in
pipeline

32



Engine details
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"SAMP/T ',NG system fuels demand for AS'TERI.?.QOfin EU .

= On June 18" Avio signed with MBDA in France a
production order for the supply of solid rocket motors
and related aerodynamic surfaces for the ASTER 30
defense system, with a total value exceeding €35
million

» The contract is supporting European defense in
response to growing demand for the SAMP/T NG
anti-missile defense system

- &/
S S
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\/7
1
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f “fl“
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A bA mwﬂum;u 4,

Launcher module of a SAMP/T NG air defense system

AN .
/f‘\\ Photo credits: Eurosam
AVIO




CONTACTS

Investor.relations@avio.com
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The information contained in this document is Avio S.p.A. proprietary and is
disclosed in confidence. It is the property of Avio S.p.A. and shall not be used,
disclosed to others or reproduced, without the express written consent of Avio S.p.A.
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