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Disclaimer. - | | , e @B

This document has been prepared by Avio S.p.A. (“Avio” or the “Company”). This document might contain certain forward-
looking statements that reflect the Company’s management’s current views with respect to future events and financial and -
operational performance of the Company and its subsidiaries. These forward-looking statements are based on Avio’s
current expectations and projections about future events. Because these forward-looking statements are subject to risks and
uncertainties, actual future results or performance may differ materially from those expressed in. or implied by these
statements due to any number of different factors, many of which are beyond the ability of Avio to control or estimate. You
are cautioned not to place undue reliance on the forward- looking statements contained herein, which- are made only as of
the date of this presentation. Avio does not undertake any obligation to publicly release any updates or revisions to any
forward-looking statements to reflect events or circumstances after the date of this presentation. Any reference to past
performance or trends or activities of Avio shall not be taken as a representation or indication that such performance, trends
or activities will continue in the future. This document does not constitute an offer to sell or the solicitation of an offer to
buy Avio’s securities, nor shall the document form the basis of or be relied on in connection with any contract or investment
decision relating thereto, or constitute a recommendation regarding the securities of Avio.

This document may not be reproduced, redistributed or published in whole or in part without Avio’s authorization.

© 2023 AVIOSPA——o0 p



.
“AV|o a European propulswn pIayer for Space and Defense 4,}

=

300 € MIn. 1,200
Mkt Cap - Employees -
~60% 4%

Free Float Mgmt Share

European light launcher (2.3 tonsin LEO)

European heavy launcher (10.5 tons in GTO

Avio: Strap-on boosters a,.an*s Tactlcal Propulswn @ Avio: System mtegrator
- Systems
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~ Ariane and Vega : a'glo'bal customer base

= Ariane

=Vega

amazon [l }
Project Kuiper r .

Spire

% paceflig

Vega

Ariane 5
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'~ Avio: a public company managed by a team of investors 4/ ~

70 Avio n‘iana'ge‘rs .

Avio shareholders’ breakdown

Anchor Own - -
Investors* - Shares
34% 4%

‘ Management

4%
Retail Investors \ :;

IInstltutlonaI

Investors
15% 43%
Do e r— ~60% free
Milan Stock Exchange e float
Ticker: AVIO.MI - ISIN: IT0005119810
© 2023 AVIO SPA * Leonardo SpA and Space Holding (Promoters with Management of the listing via SPAC in 2017) -




50 years oftracklrec':o'rvd‘in Space launch . e ﬁ@

- In-flight ‘Space  VegaE
demo Rider

Avio Prod_uct history:

Vega C - Ariane 6

o Vega ' : : A
Ariane 5 3 ' {30

;*

Ariane 1-3 Aliass
% i) Coordinated family of products
: Two launch systems - and applicgtions
_ Complete with a common first
I 230 ton ~ launch stage engine
- 9 tons Boosters system
Separation _
| Boosters
engines
o 1 1 ® P o>
1968 1988 1996 2012 2022 2023 2026

© 2023 AVIO SPA ———— 0 *Concept study AL



Industrial operations in'Europe and French Guyana s

CoIIeferro Rome
(GMT +1) N41.727 E13.0030

- SRM design, production
- Mission analysis
- Flight Software

- Stage |nte rat| D

l French Guiana
(GMT -3) N4.003 E52.998

AV|o runs three facilities at th
e European Spaceport :

Propellant casting "~ - SRM casting and integration
- Vega launcher operation

(GMT +2) N48.856 E2.351
Large SRM
design/integration

Upper stage integration
© 2023 AVIO SPA———©0 ‘ 7



Space Iaunch market steadily growmg gl o TR E i ' @E
' | | GIobaI number ofSpace Launches and mass '—2017 -22 CAGR

‘= Mass (Tons)

mN. of Launches

|+ Steady growth
~inlaunched
mass per year

* Average mass -
-at lift-off ,
increasing with
larger and
larger launchers

2017 2018 2019 2020 2021 2022
43 33 3.8 4.7 4.9 5.5

Avg mass per
launch (tons)

© 2023 AVIO SPA——— o0 Source : Avio Analysis on Gunter’s space Data; Euroconsult ; . 8 .



~ European Launchers — product range evolution r'oa'dmap fnas P Pl

Capacity 10,5t 1,5t 6t 11t - - o8t . TBD. . 28t 12t
Reference Orbit GTO LEO GTO GTO LEO LEO LEO GTO
SSMS . : Launch & e :
-J;. Payload Re-entry I .
" Adapter 5
ké
P120 P120 P120
> A o o < >
o ® °
TODAY ‘ 2023 2024 . 2026
S In flight ; :
Ariane 5 Vega . Ariane 62 Ariane 64 RF;ZZ(: Demo Vega E+ A6 Evo -
Estabilshed legacy and Commonalities and cost Broader offering and
track record | reduction further cost reduction

© 2023 AVIOSPA——o0 . C)
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‘European Launchers — product range evolution r’oa'dmap B

R [=)

Piano Nazionale

e o >€700 Min new orders expected
i Ripresa e Resilienza ) .
@ esa T — for Avio starting from 2023
A A
! [ » \
oo 15 df ke ot
LEe LEO Space 10S*- joine
Launch & SSMS Rider OSPM  Under -
- SSMS Re-entry ; discussion with
" Payload 1. A 'q ~ AsI
Adapter M10 = R , ‘
| - | ' -
* Re-usable a0
upper stage V{T \
IFD** g 5 ) :
LOX-CH V2K F ‘
LOX-CH '
Engine (M60) N
® [ ] [ ] o L *—>
2012 TODAY 2025 2026 2026
Vega Vega C %?3;? Vega E+ Demonstrators

© 2023 AVIO SPA o *In Orbit Servicing operating support & propulsion module

**In Fligh Demonstator 10



The Vega family: growing performance to reach Iarge addressable market
through reduced unit costs | e 0 Sy AV'D

LEO launch Addressable Market 2023-2035 %
Vega launch Price Index

Tons - Index 22 143 k€-/Kg
21
100
Vega C ‘  Total
ol Addressable Vega VegaC VegaE
" Vega Vega E
Vega C Addressable Addressable

SOURCE: Avio analysis on Euroconsult data ;
© 2023 AVIO SPA—— 0 *LEO mass, sats only, EU institutional + global commercial addressable from Europe -1



New contract with Amazon to reach economies of scale on P120+ /A</ T

Project Kuiper

&?arlanespace | | LT e B SRR 2mazon
‘ h arlanecroup . ; ‘ ‘ .

P120 production ramp-up

schedule
Units
35 - peryear
Production
upgrades

New 4562 Building

A G
under construction

P120

18 A64 launches booked, of which 16 with the more
15 - powerful version A64+ with P120+ engine

Total expected order for Avio of 72 boosters =
P120+ development to be funded by ESA
Production of P120+ starting in 2024

0 P120+ increasing 10% performance also of Vega C
2020 21 22 23 24 2025 and Vega E

© 2023 AVIO SOAJRCE: Arianespace, Amazon, ESA, Press search C 12



'Tactlcal propulsmn busmess products overwew

Missile
manufacturer

Missile key
features

Avio's design &
manufacturing

User countries

© 2023 AVIO SPA——— 0

ASTER-30

nNrTEeIrnrAa

Mach 4 GBAD missile
Land & Sea launched
55+ NM range
950 lbs weight

Solid Rocket Motor
Thrust Vector Control

Fins
1 [l] - mm |
It Fr Sin  Qat

CAMM ER

\

NYFEZrrA

Mach 3 GBAD missile
Land launched
25+ NM range
350 |bs weight

Full-composite structure & Single
propellant grain dual thrust
Solid Rocket Motor

N

It Others
TBC

»Tactical propulsion
systems revenues
FY 2021: 28 € Min
(CAGR 2016-2021
=23%)

13




Order bacqug historical evolution @B
Datain €-M |
952 |
905
. 877 s34 i 877
735

679

Order ITA Recovery
Backlog Plan
2014 2015 2016 2017 2018 2019 2020 2021 2022

T T ESA Ministerial
Council

© 2023 AVIO SPA——— 0
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" Revenues and EBITDAhisto-r'icaI'trend s @B

Revenues (€ M) 1 EBITDA Reported and Adjusted (€M)
Covid-19 , ) . Covid- 19
‘ | ey
, 282 369 L 4G5 473 W e,
344 ' 44 434
292 ! 22288312 aec) | 377
225 | o 5: |
| | ‘ ; .
| | 426 426
l L 352
! 6.9 |
[
I | | : :
: : o
2015 16 ' 17 18 19 20 2021 2015 16 1 17 18 19 20 2021
B Vega M Ariane H Other EBITDA Reported \[{e
i =1PO

© 2023 AVIOSPA——o0 . 15



~ Earnings and Cash historical 'trehd"

Net Income (€ - M)

14.9*
9.1%

2015 16117 18 19 20 2021

| =1PO

© 2023 AVIO SPA——— 0

* Increased NRC and amortization

25

**Pro-forma to account for extraordinary dividend financing

Net‘_Cash Pbsition (,€ -M). :

\ | 63y
1 42 .
A
_|
o |
|
|
| : :
zo15**16: 17 18 19 20 2021
14 25: 29 23 29 35 3¢ i
N 14.4 614 7.3
|

Capex m Capital returns sxx

*** (Djvidends + Share BB) 16
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