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Disclaimer L | | LR AN

This document has been prepared by Avio S.p.A. (“Avio” or the “Company”). This document might contain certain forward-
looking statements that reflect the Company’s management’s current views with respect to future events and financial and -
operational performance of the Company and its subsidiaries. These forward-looking statements are based on Avio’s
current expectations and projections about future events. Because these forward-looking statements are subject to risks and
uncertainties, actual future results or performance may differ materially from those expressed in: or implied by these
statements due to any number of different factors, many of which are beyond the ability of Avio to control or estimate. You
are cautioned not to place undue reliance on the forward-looking statements contained herein, which are made only as of the
date of this presentation. Avio does not undertake any obligation to publicly release any updates or revisions to any forward-
looking statements to reflect events or circumstances after the date of this presentation. Any reference to past performance
or trends or activities of Avio shall not be taken as a representation or indication that such performance, trends or activities
will continue in the future. This document does not constitute an offer to sell or the solicitation of an offer to buy ‘Avio’s
securities, nor shall the document form the basis of or be relied on in connection with any contract or investment decision
relating thereto, or constitute a recommendation regarding the securities of Avio.

This document may not be reproduced, redistributed or published in whole or in part without Avio’s authorization.
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Avio: apure player in Space launchers 25N
A | . | servic
AV

400 € MIn 1,000

Mkt Cap Employees
70% 4%
Free Float Mgmt Share —
NEW 2020 .
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44
European heavy launcher (10.5 tons in GTO) Ariéne 6 Vega C European light launcher (1 5 tons in LEO)

Avio: Strap-on boosters Avio: System integrator
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s 'Apubl_ic compahy 'mla'naged by a team of investors = 4{‘!@

_ Avio shareholders’ breakdown |

_ InOrbit
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“Anchor.

Investors
30%

Retalil
Investors .
15%

~70% free S -
float

Milan Stock Exchange 4% share in Avio
Ticker: AVIO.MI — ISIN: IT0005119810 70 Avio managers
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- 50 years of track récord in Spa'ce' launch

~

Ariane 1-3°  Ariane4 = Ariane 5 Vega

Ammunitions  Separation 9.5 ton - 230ton launch
motors boosters boosters system

'Vega C Ariane 6

Vega Spaée

light Rider '¢92EF

2025
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~ Industrial operat'iohs“in Europe and French Guyana =

Colleferro, Rome

(GMT +1) N41,727 E13.0030

- SRM design, production
- Mission analysis

- Flight Software

- Stage integration

- Testing

Q

M=% |auncher
= integration
-

Main stage

integration

I L5 |
% N @ French Guiana

- (GMT -3) N4.003 E52.999

Avio runs three facilities at the

: European Spaceport :
o |aEEE
w cCasting el L perati
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The Iaunch segment the gateway to the Space economy/‘\o\

Global space value chain-(201'8) :

X% = 2015- 18 CAGR

Launch(@2)
$ 6.2bn
+5%
: ThalesA et?a
AN &) e twmmomnsy” SPACE
AN . OHB
@ AIRBUS
DEFENCE & SPACE
Sss’
@_ﬂﬂflﬂﬂ :

LOCKHEED MARTIN

Source: Satellite Industry Association (2018)
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Government $ 82.5bn

e\l

$ 125.2bn $ 126.5bn
+6% stable

_ e eute[sat
e

“e‘- ORBCGMM |

w.y /. Z
- OneWeb MONSANTO |%
= TomTom
DigitalGlobe .
- g-esa

©® sky-

HSBC> - #%

-/ Telespazio

A Finmeccanica/Thales Company

Together
ahead.

Panasonic|

Gargtll

(3): Includes GNSS chipsets and Related
(4): Includes commercial humanflight

(1): Includes launcher manufacturing and launch service activities
(2): Commercial services revenues only



Earth Observatlon and Connect|V|ty serwces drlve o A
demand growth N - @E\

Appllcatlon o Example SRt i | ~ End Users"

Infrastructure & | :
e g ICEYE

' - Investors & financial analysts
. - (Quant, Commodity) -
= actEarth ¢ Intelligence analysts
-+ Customs & Border agents.

* Farmers

* Insurance companies

* ‘Meteorological agencies
. » Civil Protection agencies

Securvi”ty & e
Inte I|| ence o _—A— * Defense -
e | S —aa .D|g|talGl0be' .DEFENCElgg:ACE * Intelligence agencies -

* Rescue operations

* |nvestors & financial analysts
(Quant, Commodity)
Insurance companies
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-I'n¢reasih_g~ gap b-etlwe"enlaUnchf demand :and 'S.uppl’.y'/‘

“# of Countries
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Source: Web Search; United Nations
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| Launch capabrlltres hlghly concentrated Export mostly
from Europe and USA

Average Annual Mass Launched in 2015-19 (Tons)
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Vega: glob.al customer‘basefor LEO launch e @B
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Ariane_: global CUstomer baseforGEOIa‘u'nCh, i g /Afl‘l\
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Launch demand stable in MEO- GEO fast rowing in LEO
, E 9 @B

_World Market World total mass at launch ‘(to'ns_)

° =CAGR - | ‘ ke Average Sat Key.
G % i 3898  Mass at launch’ applications
Orbit (altitude) Average Sat ’ : e .
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~ European Launch C.ap'abili'ties evolving to'm'e,et-deman'd /\/\

AVIO
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Capacity = 105t 151 231 61 1nt 03t i 08t 2.8t
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Vega Ariane5 Vega C Ariane 62 Ariane64

P120
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First flight items . Vega C MF P120 Full volume
production Ariane 6 MF production
’ — $ ’ + ‘ >
2018 2019 _ 2020 2021 2022 2023

© 2019 AVIO SPA———0



~ Average satellite rhass ~Shri'ﬂkih9 quickly

Average s’at'ell'ite m'ass;(tOn.s)‘ '

2!4 ’ 2,4 .
1,7
Tk
1990s 2000s 2010s = 20205
# of Sat |
laurched 118 438 1,657 >5,000

Source : Avio estimate on Euroconsult and UCS data. For 2020s includes also OneWeb and Starlink
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'SSMS: the Avi'o'br'eakthrOUQh»'squtionfo'rSmalIsats | ﬁ@

v | {5 fc i arl'anesr-!ace /
SSMS Integration completed / 15t Vega SSMS flight - fully booked with 44 Satellites \/

ex@ctEarth i

ESAIL

Maximum flexibility for rideshare missions, allowing
multiple satellite releases in many orbits with different
altitudes and changes of inclination

Orbit validation

©2019AVIOSPA—— o Earth Observation 4 17



Sbace Rider Confiqur‘ati_on

~Typical Mission Profile

' Q 4 Re-entry -
>Q Module

A Multi-Purpose
s AVUm Orbltal Cargo Bay (MPCB)
Module

Re-entry Module |
Separation

V4
\

Landing

) )

X by

Operation Re-entry

*  Provides highly customizable recoverable and reusable orbital space laboratory for

. Microgravity, Earth Observation, Science, Research, Robotic exploitation

+ Launched on Vega-C ranging from equatorial to SSO orbits ,

. Performs in-orbit PL operations, de-orbits, re-enters, lands and re-flies after limited refurbishment
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~Overview of Galilebl and C’Opernic'us programs o @B

X Navigation

: Eé;rth Observati‘on‘

« GNSS (Global Navigation
Satellite System) civil
system

* 26 operating satellites + 4
spares

« Positioning: MEO Orbit
+ Satellite mass: 675 kg

6 launches for Ariane 6.2
already contracted

(Lopernicus

Earth Observation costellation
of the European Union '

Positioning: SSO Orbit
Satellite mass: 1,000<->2,000 kg

20 further Sentinel satellites
expected to be launched in orbit
by 2030

Additional funding expected of €16 Bn by the European Union in the 2021-27 Budget to support Galileo and Copernicus
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| Growing Revenues ,a_rid« EB'lTDA .

Revenues by Line of Business (€ - M)

" EBITDA(E-M)y =~

2014 15 16 | 17 2018 2019G

M Vega M Ariane M Tactical ™ Other

Al
I =IPO
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Growmg Earnlngs and Cash supportlng | A
dividends and capex TS e =

Net Income(€ M) o ~ Net Financial Position (€ - M)
CAGR=41%
o
I ..
I )
I
N
I :
-19 |
2014 15 16 | 17 2018 2019 G oo 17 2018
Dividends ! -~ CAPEX ‘
€M) S 2e0 0N 115 €. 17 14 25 29 23

Share buyback program launched in August (max €9M) to offer additional shareholder return
along with dividends and use cash generation for medium-long term investment

* Extraordinary dividend ** Pro-forma to account for extraordinary dividend financing
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VT stock price vs Consensus Target Price and Benchmarks /}

4 A =Avio.
-Avio StOCk Price (Index — 100'= 9.2€) ‘= Analyst consensus
' , ——— = FTSE All Share ITA Index
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~Avio providing't'op'-.inl-'c‘lass‘ return to

shareh'olders A2

32% price growth
(last 12 months)

TRS

ly-2y-3y
36% 20% 18% 4

3% Dividend 1% Stock
Yield in 2018 Buyback (in
’ progress)

v

* Peer group includes OHB, Safran, Aerojet Rocketdyne, Rolls-Royce, Boeing
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TRS (L1Y) _ 19%

A o
Stock price (L1Y) _ L0 -

32%

36%

l 15%

Div Yield (2018A)
2,9%

PE (20101 TR 3!

15

m Peer Group* ' Avio



A
e

THANK YOU

avio.com



