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Disclaimer

This document has been prepared by Avio S.p.A. (“Avio” or the “Company”). This document is being
provided to you solely for your information and may not be reproduced or redistributed to any other person.

This document might contain certain forward-looking statements that reflect the Company’s management’s
current views with respect to future events and financial and operational performance of the Company and
its subsidiaries. These forward-looking statements are based on Avio’s current expectations and projections
about future events. Because these forward-looking statements are subject to risks and uncertainties, actual
future results or performance may differ materially from those expressed in or implied by these statements
due to any number of different factors, many of which are beyond the ability of Avio to control or estimate.
You are cautioned not to place undue reliance on the forward-looking statements contained herein, which
are made only as of the date of this presentation. Avio does not undertake any obligation to publicly release
any updates or revisions to any forward-looking statements to reflect events or circumstances after the date
of this presentation. Any reference to past performance or trends or activities of Avio shall not be taken as a
representation or indication that such performance, trends or activities will continue in the future. This
document does not constitute an offer to sell or the solicitation of an offer to buy Avio’s securities, nor shall
the document form the basis of or be relied on in connection with any contract or investment decision
relating thereto, or constitute a recommendation regarding the securities of Avio.

This document may not be reproduced, redistributed or published in whole or in part without Avio’s
authorization.
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._"Ke'y: 'highlights of 2018 results

Net Order backlog: €877M (vs. €952M in 2017)

e €300M New orders
* Net Revenues : €388.7M (up 13% vs 2017)
* A6/Vega C development continue at full speed
* Reported EBITDA : €42.6M (up 8% vs 2017)
* Reduced non-recurring expenses
e Reported EBIT : €28.5M (up 14% vs 2017)
* Fixed costs base stable on growing revenues
* Netincome : €25.8M (up 18% vs €21.8M in 2017)
* Reduced financial expenses (new debt structure)
* Net Financial Position at €49.1M (€41.7M in 2017)
e Sustained by free cash flows
* Proposed Dividend distribution

 €11.5M (up 15% vs 2017), €0.44 per share
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2018 a record year in Space launch activity .'

# of global launches
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’ .'Net_ brder. Backlog on a growth trend *

Net Order Backlog Evolution (€ - M)

CAGR=7%
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= CAGR 2014-18

by Line of Business (€ - M) by Activity (€ - M)
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i EBITDA and EBIT growing — High operating,leverag'e

EBITDA (€ - M)

= CAGR 2014-2018

EBIT (€ - M)
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i Gro"w'ing Earnings and Cash supporting-divider'\ds';and capex .

= CAGR 2014-2018

Net Income (€ - M) Net Financial Position (€ - M)
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* Extraordinary dividend ** Pro-forma to account for extraordinary dividend financing
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.For the next decade: stable launch demand in MEO GEO

fast-growing in LEO
World Market

World total mass at launch (tons)

/CD] = CAGR Average Sat Key

3,069 mass at launch applications
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Source : Avio estimate on Euroconsult data; Excludes sats with mass <50 Kg 9
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Fast growing LEO demand concentrated on satellites <2 tons in mass =

2018-27 Potential LEO and SSO market outlook (launch mass in tons)

Total =362 Tons o
[] European Institutional

) 149 B customers
One Web | 90 ' Export addressable
' I 99 customers
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81
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SOURCE: Avio estimate on Euroconsult data; Excludes the American, Chinese, Russian, Japanese institutional markets
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Overview of LEO Launchers (capacity in tons)

Dedicated launch Rideshare
< Avg mass 0.5 tons >
Mini Launchers (<0.5 tons) Small Launchers (>0.5, <2.5 tons) Large Launchers (>2.5 tons)
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Today Tomorrow* Y Jnianespace
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‘Revolutlonary automation, advanced materials, S|mpI|f|cat|on

approach for main stage (P120) production
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’ Moto'rs, for Vega C and Ariane 6 ready -
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Ariane 6 ELA 4 launch pad almost ready* Vega C Modified ZLV ready

SOURCE: CNES and ESA twitter pictures
M P
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’ ._"Glob'al_ customer captured by Arianespace for Vé
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' 2019 Roadmap -

7 arlanespace

arianeGcrour

Launch activity? Development activities
* 4 Vega flights e 740 2nd static firing test
o Prisma e P120 3rd static firing test
o Falcon Eye 1 * Critical Design Review of Vega C2
o SSMS Qualification Flight (small * Integration campaign of Vega C
satellites) (Qualification Flight 15t quarter 2020) 2
o Falcon Eye 2 e ESA Ministerial Conference
(November)

e 5 Ariane 5 flights, including and
not limiting to:
o Arabsat
o Hellas Sat
o ISRO

LN 1 SOURCE: Arianespace press release 9 January 2019 2 SOURCE: ESA Press release 11 March 2019
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._"Gu_ida.nce and long term outlook - -

2019

2023 outlook

* Net Order Backlog €750M - €800M

* Net Revenues e €380M - €405M
* EBITDA e €42-44M

* NetIncome e €25M - €28M
M
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Market expansion and
presence in the LEO segment
driving revenue growth

Revenue Mix evolving
progressively more towards
production than
development activities

Efficiency improvement
through single main stage
(P120) industrial strategy

Further operating leverage
leading to P&L optimization
and Net Income expansion
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( 2018 Highlights — Giulio Ranzo (CEO)

O FY 2018 Financials — Alessandro Agosti (CFO)
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Net Order Backlog -

Net Order Backlog evolution (€ - M) Comments

Over €300M of new contracts signed in 2018,
including:

314.0 (388.7)

e Ariane5

* Vega Batch 2 accompainment activities
* Vega C and Vega E development

* Aster production and development

FY 2017 Net Value of new 2018 Net FY 2018 Net
Backlog contracts signed Revenues Backlog
M
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Economic Highlights FY 2018

MAIN ECONOMICS FY 2017* FY 2018 DELTA

€-M €-M €-M % Comments
NET ORDER BACKLOG 952.1 877.4 (8%) Cyclical trend with over €300M new order acquisitions
NET REVENUES 343.8 388.7 + 13% Higher development activities on Vega C and Ariane 6
% on net revenues 11.4% 10.9% R&D Tax credit benefit
EBIT REPORTED 25.0 28.5 + 14% Better absorption of fixed costs
% on net revenues 7.3% 7.3%

* Pro-Forma figures to compare on a “like-for-like” basis the 2017 and 2018 financials in light of the business combination occurred in 2017

M 21
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Net Income

MAIN ECONOMICS FY 2017* FY 2018 DELTA
€-M €-M €-M % Comments
EBIT REPORTED 25.0 28.5 14%
% on net revenues 7.3% 7.3%
NET FINANCIAL EXPENSES (3.6) (0.7) 81% New debt structure in place since Q4 2017, reducing
% on net revenues -1.0% -0.2% interest costs substantially
TAXES 0.3 (2.0) Non recurring effect on current and deferred tax assets
% on net revenues 0.1% -0.5%
NET INCOME 21.8 25.8 19% Proposed dividend distribution of €11.5M equal to €0.44
% on net revenues 6.3% 6.6% per share (+15% on 2017 dividends)

* Pro-Forma figures to compare on a “like-for-like” basis the 2017 and 2018 financials in light of the business combination occurred in 2017

- - AVI0 SpA- All rights reserved — subject to the restrictions of last page.

22



" Balance Sheet.

FY 2017 FY 2018 DELTA
MAIN SOURCES AND USES ACTUAL ACTUAL
€-M €-M €-M
WORKING CAPITAL (84.1) (86.9) (2.8)
DEFERRED TAX ASSETS 76.5 76.2 (0.3)
PROVISIONS (EMPLOYEES' (27.2) (26.6) 0.6
BENEFITS AND RISKS)
GOODWILL 61.0 61.0 -
CUSTOMER RELATIONSHIP 42.5 39.6 (2.9)
ASSET
FIXED ASSETS 165.9 177.8 11.9
FINANCIAL RECEIVABLES 5.8 5.8 -
NET INVESTED CAPITAL 240.5 246.9 6.4
NET FINANCIAL POSITION 41.7 49.1 74
(IFRS)
EQUITY (282.2) (296.0) (13.8)
TOTAL SOURCES (240.5) (246.9) (6.4)
M
- AVI0 SpA- All rights reserved — subject to the restrictions of last page.

Comments

Working capital structurally negative

Goodwill post business combination

Capex (€23M) mainly for production facilities and
development of P120 and Z40

Mainly for dividend distribution on 2017 result
and positive contribution of 2018 net income

Proposed purchase of own shares up to €9.1M
(10% of Share Capital)
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2018 - Net Financial Position Evolution®

NFP evolution and Cash Flows (€ - M)

Operating Cash Flow €21.8 M Non- Operating Cash Flow €-14.4 M

(0.7)
""" I _
(2.2)
NFP ACTUAL REPORTED CHANGE IN CHANGE IN CAPEX NET FINANCIAL DIVIDENDS OTHER NFP ACTUAL
2017 EBITDA WORKING PROVISIONS EXPENSES AND 2018
CAPITAL TAXES
M 24

- - AVI0 SpA- All rights reserved — subject to the restrictions of last page.

AVIO



" Appendix

M
- -
AVIO

AVI0 SpA- All rights reserved — subject to the restrictions of last page.

25



’ ."'Ch_a:hge‘in Net Financial Position

2017 2018
€-M €-M
NFP BOP (18.6) 41.7
REPORTED EBITDA 39.2 42.6 Higher 2018 results
CHANGE IN WORKING CAPITAL (2.4) 28 Generation from cycl.lcal trend of advances from
customers and work in progress
CHANGE IN PROVISIONS (8.5) (0.7) In 2017 liquidation of one-off incentive plan upon
OPERATING CASH FLOW 283 44.7 listing
CAPEX (28.6) (22.9) Certain production facilities shifted to beginning
2019
FREE CASH FLOW (0.3) 21.8
NET FINANCIAL EXPENSES (3.6) (0.7) Lower financial expenses for new debt structure
CURRENT TAXES (1.0) (1.5)
DIVIDEND DISTRIBUTION - (10.0) Divdend distribution on 2017 net income
OTHER CHANGES (2.5) (2.2) Mainly dividends distributed by controlled
NOT OPERATING CASH FLOW 7.1) (14.4) companies to minority shareholders
CASH FLOW (7.4) 7.4
CHANGES FROM BUSINESS COMBINATION 67.7 - One off cash from business combination in 2017
NFP BOP 417 49.1
M 26
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Contacts

+39 0697285158

+39 3420726648
investor.relations@avio.com

The information contained in this document is Avio S.p.A. proprietary and is disclosed in
confidence. It is the property of Avio S.p.A. and shall not be used, disclosed to others or
reproduced, without the express written consent of Avio S.p.A.



