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Disclaimer

This document has been prepared by Avio S.p.A. (“Avio” or the “Company”). This document is being provided to you
solely for your information and may not be reproduced or redistributed to any other person.

This document might contain certain forward-looking statements that reflect the Company’s management’s current
views with respect to future events and financial and operational performance of the Company and its subsidiaries.
These forward-looking statements are based on Avio’s current expectations and projections about future events.
Because these forward-looking statements are subject to risks and uncertainties, actual future results or performance
may differ materially from those expressed in or implied by these statements due to any number of different factors,
many of which are beyond the ability of Avio to control or estimate. You are cautioned not to place undue reliance on
the forward-looking statements contained herein, which are made only as of the date of this presentation. Avio does
not undertake any obligation to publicly release any updates or revisions to any forward-looking statements to reflect
events or circumstances dfter the date of this presentation. Any reference to past performance or trends or activities
of Avio shall not be taken as a representation or indication that such performance, trends or activities will continue in
the future. This document does not constitute an offer to sell or the solicitation of an offer to buy Avio’s securities, nor
shall the document form the basis of or be relied on in connection with any contract or investment decision relating
thereto, or constitute a recommendation regarding the securities of Avio.

This document may not be reproduced, redistributed or published in whole or in part without Avio’s authorization.
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Avio: a European leader in Space Launch
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vESA, Prime Contractor
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Public company, 330M€ Mkt Cap

>65% free float, 4% Management share

900 employees, ~¥390 M€ revenues
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Launch is the upstream segment of the Spacé indusiry

p— Global space value chain (2018)
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(1): Includes launcher manufacturing and launch service activities
Source: Satellite Industry Association (2018) (2): Commercial services revenues only
A (3): Includes GNSS chipsets and Related
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+ Space launch demand is segmented by orbit type = -
A total of 350 tons are launched annually worldwide

GEO - Geostationary Earth Orbit

Altitude 36,000km

> Tot. mass
P s\ 354 tons

2018 31 launches, 129 tons 15 launches, 38 tons 68 launches, 187 tons
2018 - 2027
o o (V)
- -
Growth (%) 1% CAGR 6% CAGR +9% CAGR
~ Sources: Spaceworks; International Journal of Science and Research; Avio estimate on Euroconsult data
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B Domestic «only» markets
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Tot. mass
354 tons

SOURCE: Avio elaboration on Gunter Space data
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Avio activity by main product lines

Avio activity by type of business

Ariane 5 - Heavy launcher
(Avio Industrial partner)
40% of Revenues
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'@Sd European launchers
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Vega growing rapidly with increasing demand for.sr'nallsats.

Total nr. of satellites launched into Space worldwide
M Sats > 500 kg Sats < 500 kg

K 106 | 117 121 104 | 148 | 1135 | 7

2012 2013 2014 2015 2016 2017 2018 2019*

Vega flight record since 2012 and near term manifest**
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e Estimated figures for 2019 forecast

** Launches already sold and accounted for as the order backlog for 2018- 2019
N Source: Space Launch Report; Gunter’s Space
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European Launchers evolving to better meet market demand -
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Revolutionary automation, advanced materials, streamlmed

process for the main stage (P120) productlon
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Motors for Vega C and Ariane 6 ready

\V4 [an)
P
Vega C
Launcher CDR
successful
L o |
B 240
:
.
g‘ P120
m _
b
« D DD ;| 19 ]
Vega C Ariane 6
M SOURCE for Vinci and Vulcain tests: https://www.youtube.com/watch?v=HjeEaW9nSgk; https://www.youtube.com/watch?v=t7TAGtIRmN8
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~ Net Order Backlog on a growth trend

Net Order Backlog Evolution (€ - M)
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Net Revenues growth fueled by Vega and deVeIoprhent activitie

c A

by Line of Business (€ - M)

(15%)

388.7
343.8 -
292
148,9 — 38%
140,2
129,7 -
— 53%
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Vega growing launch rate and dev’t activity
M
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by Activity (€ - M) = CAGR 2016-2018

(15%)

343.8
292 38%

388.7

— 61%

2016

2017 2018

B Production Development

P120 and Vega dev’t ramping up
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EBITDA and EBIT growing — High operating' Ieverége

= CAGR 2016-2018

EBITDA (€ - M) EBIT (€ - M)
42,6
39,2 25
26,9
13,2
2016 2017 2018 2016 2017 2018

- - AVI0 SpA- All rights reserved — subject to the restrictions of last page.
AVIO

15



- Growing.Earnings and Cash supporting dividends and capex

Net Income (€ - M)

25,8
21,8
3,1
2016 2017 2018
Dividends
(€- M) - 10 11.5
M
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Net Financial Position (€ - M)

42
-19
2016 2017 2018
CAPEX
(€- M) 25 29 23
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1Q19, 2019 guidance and long term outlook .

Q1 2019
(% change YOY) Guidance 2019 2023 outlook

-~ * Market expansion and
Not disclosed e €750M - €800M presence in the LEO segment
driving revenue growth

e Net Order Backlog

— ¢ Revenue Mix evolving
progressively more towards
* Net Revenues * +10% e €380M-€405M production than
development activities

7 ¢ Efficiency improvement
through single main stage
(P120) industrial strategy

 EBITDA e +15% e €42-44M

e Further operating leverage
* NetlIncome * Not disclosed e €25M - €28M leading to P&L optimization
and Net Income expansion
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‘Analysts’ coverage

= EQUITA [i]BANCA IMI & Intermonte ¥ KR, reux

Target Price 16.0 16.8 18.0 16.5
| J
|
Recommendation Buy Buy Buy Buy
A
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ADVANCED VISION INTO ORBIT .

Contacts

+39 0697285158

+39 3420726648
investor.relations@avio.com

The information contained in this document is Avio S.p.A. proprietary and is disclosed in confidence. It is
the property of Avio S.p.A. and shall not be used, disclosed to others or reproduced, without the express
written consent of Avio S.p.A.



